
RESOLUTION NO __11-14_____ 

AUTHORIZING ADVANCES TO TAX INCREMENT FINANCING FUND 

WHEREAS, the City of Shelby (the City) has previously established an Urban 
Renewal Area and Tax Increment Financing Fund pursuant to Chapter 403 of the Iowa 
Code; and 

WHEREAS, the City has approved urban renewal projects to be completed with 
Tax Increment Financing; and 

WHEREAS, the City must now make advances to the Tax Increment Financing 
Fund in order to create qualified debt that may be certified to the County Auditor for 
reimbursement by tax increment financing; 

NOW, THEREFORE, IT IS RESOLVED by the City Council of the City of Shelby, 
Iowa, as follows: 

Section 1.        It is hereby directed that $450,000 be advanced to the Tax 
Increment Financing Fund from the following funds: 

1. Electric Utility Fund:   $150,000 
2. Local Option Tax Fund: $200,000 
3. Road Use Tax Fund: $100,000 

These advances shall be treated as a loan (the “Loan”) to the Tax Increment 
Financing Fund and shall be repaid to the above funds, with interest at the rate of 0% 
per annum.  The Clerk may account for these funds in a separate Capital Project 
Account designated for the projects.  Payments on the Loan are subject to annual 
appropriation by the City Council and to the Council’s determination that there are 
adequate revenues to repay the Loan. 

Once appropriated, payments shall be made on the Loan on June 1 of each year 
to the extent there are revenues available for such purpose which have been allocated 
to or accrued in the Tax Increment Financing Fund.  The right is hereby reserved to 
issue additional obligations, or to enter into additional loans, payable from the Tax 
Increment Financing Fund, which may either rank on a parity with the Loan or may have 
a priority over the Loan with respect to the revenues in the Tax Increment Financing 
Fund. 

Section 2.        All resolutions or parts thereof in conflict herewith, are hereby 
repealed, to the extent of such conflict. 

PASSED AND APPROVED the __________ day of _________________, 
__________. 



                                                                
         
Mayor 

Attest: 

                                                                
         
City Clerk 


